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unit, upon becoming such owner, shall be entitled and required to

be a member of the Association and shall remain a member for the
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CHATEAUX CONDOMINTUMS ASSOCIATION
ARTICLE 1.

Purposes and Objects

Scction 1. Purposes and Objiccts. The purpose for which

this non-profit corporation is formed is to govern Chatcaux Condo-

miniums, a condominium, situate in Gunnison County, Colorado, in
accordance with the terms and conditions of the Condominium Declara-
tion for Chateaux Condominiums, the Articles of Incorporation and
the Bylaws of this corporation.

Section 2. Compliance. All present or fﬁture owners,
tenants, future tenants or any other person that might use the

facilities of the project in any manner, are subject to the regula-

tions set forth iﬁ these Bylaws. The mere acquisition or rental
of any of the condominium units of that proiect or the mere act
of occupancy of said units will signify that these Byluws are
accepted, ratified and will be complibd with.

ARTICLE 11.°
Méﬁbcrship

Section 1. Automatic Membership. The owner of a condominiunm

period of his ownership.

+ Section 2. One Mcmbership. There shall be one membership

in the Association for each condominium unit. That mendership shall
be appurtenant to the condomiﬁium unit and shall be transferred
automatically by a conveyance of that condominium unit to the new owner.
Each membership §hall be_entitlcdto one (f) vote and in the event
that the membership is held by morc than one owner the votc may be
cast only as a single unit and split or divided votes of nienbership
shall not be allowed.

Section 3. Transfer. No person other than an owner may be
a membef of the Association and a membership may not be transferred
except in connection with ﬁhe conveyance or transfer o the cbndominiumr
unit; provided, however, that such memberslhip may be as-igned ro the
holder of a mortgage as further security for the loan sccured hy the

lien of the mortgage holder upon the condominium unit.




ARTICLL 1T, Jon't

. Section 4. Person. ‘llie term person for the purpose of member-
ship shall include a corporation, partnership, trust, jojnf venture
or other legal entity which has vulid title to any condominium unit,
Any officer, director or partner of such entity may exercise the
membership rights of the éntity and.shﬁll further be entitled to
serve on the board of directors und as an officér of the corporation.

» Section S. Termination. Such membership shall terminate

without any formal corporation action whencver such person ceascs t&
own a condominium unit, but such termination shall not relieve or
release any such former unit from any liability or obligafion incurred
under or in any way connected with the Chateaux Condominiums during
the period of such ownership and membership in this corporation,

or impair any rights or remedies which the board of directdrs or the

corporation or others may have aguinst such former owner and member

arising out of or in any way connccted with such ownership and
membership and the covenants and obligations incident thercto.
ARTICLE TII.

t Section 1. Annual Mceting. The annual meeting of the

corporation shall be held on the first sunday of April of cuch year
at Mt. Crested Butte, unless otherwise fixed by the hoard of directors
in the notice of such meeting; such notice to be given ncet less than
‘90 days before such meceting. At the annual meeting the mnmEership

shall elect the board of dircctors and transact such ¢ her busincss

as may properly come before it.

Section 2. Special Mcetings. Special meetings may be called

at any time by the board of directors or upon a petition signed by

a majority of the members. No business shall be transacted at a spccial‘%lf
meeting except as stated in thc notice unless by consent of thrce-fourthsl
of the owners present, cither in person or by proxy.

‘Scction 3. Notice of Mectinpgs. Notice of the date, place

and time of the annual meeting, shall he given to each member of the

corporation at least nincty days prieor thereto, either by delivering

such. notice to the member personally, or by mailing the same to him

by United State mail. If mailed, such notice shall he Jdeemed 1o he
livered when deposited in the United States mail, aduressed to the

member at his address as it appears on the membership register of

the corporation, with postage prepaid thercon.




Sectior 4. Quorum. A mujority of the members of the corporiu-

tion in good standing and in actual] attendance in person or by prox;y
at any annual or special mecting of the corporation shall constitute
a quorum at such meeting for the purposc of transacting business. If
a quorum be present, the affirmative vote of the majority of the membe}s
present at such meeting in person or by proxy and entitled td vote

on the subject matter shiall be the act of the membership, unless

the vote of a greater number is requircd by the Articles of InCorporé—
tion, the laws of the State of Colorado or the Condominium Declaration
for Chateaux Condominiums.

v Section 5. Voting or Proxies. At all meetings of the members,

a member may vote by proxy exccuted in writing by the menber or his

duly authorized attorney in fact. Such proxy shall be filed with the
secretary-treasurer of the cornoratijon befors or at th- time of the
meeting. No proxy shall be valid after elceven months - .m the date

of its exccution unless otherwisc provilded in the proxy.

Section 6. Cunulative Votiny. Cumulative voting for dircctors

shall not be allowed.

» Section 7. Order of Business. The order of bLusiness at the

anﬁual meeting, and as applicable af any special meeting shall be ﬁs
follows:

1. Roll call,

2. Proof of notice of mecting,

3. Reading and approval of uany unapproved minutes,

4. Reports of officers and committees,

5. Election of directors, . -
6. Unfinished business,
7. New busihess,

8. Adjournment.

, Scction 8. Majority of Mcmbers. The term "majority of
members" shall mean the owners of more than fifty percent of the

condominium units.




ARTICHE TV,

Board of Directors,

i Secuio. 1. Number of Divectors. The number of directors shall

be five, which number shall include a president, a vice president, and
a secretary-treasurer. Lach directorshall hold office for three years
except as provided i1m section S of this Article 1V.

, Section 2. Powers and Duties. The board of directors shall

have the powers and duties necessary for the administration of the

~——

e

éffairs of the corporation and {or the operation and maintcnance of
a condominium project. Sﬁch powers and duties shall includc, but not
be limited to, the following:
{a) To administer and enforce the covenants, conditions,
restrictions,'easeménts, uses;vlimitations, obligations and

all other provisions set forth in the Condominium Declarations

submitting the property to the provisions of the Condominium Owner-
ship Act of the State 6% Colorado.

(b) To establish, make and enforce compliance with sucnh
reasonable house rules as may be nccessary for the cperation, use
and éccupancy of this condominium project with the right to amend
the same from.time to time. A copy of such rules and rcéuln;ioni
shall bé-delivercd or majled to cach mcmber promptly upoﬂ the
adoption:thereof.

(c) To kecp in good order, condition, and ic¢pair.all of the
general and limited common clements and all items of pcrsonal

property, if any, used in the cnjoyment of the entire premiscs.

(d) To insurc and kecep insurcd all of the insurable commen

general elements as provided in the Condominium DNcclarations.
VARl -

(e) To fix, dctermine, levy and collect the monthly prorvated

assessments to be paid by cach of the owners towards the gross
expe;ses of the entire premiscs and by majority vote of the bourd
of directors to adiust, dccrease or increase the amount of the : %
monthly assessments over cxpenses and cash reserves to the cwners

at the end of cach opecrating ycar. To levy and collect special

assessments whenever in the opin im of the board of directors it

is necessary to do so in order to meet incrcased operating or
maintenance expenses or costs, or additionnl capitanl exponacs,

or because of cmergencies. All monthly or other assessments shall
be in itemized statement form and shall set forth the Jetail of

the various expenses for which the assessments are being made.




Section 2. con't

(e) T.. authority to levy special asscssments shall speciflically
include the authority to levy a special assessment to cover the
purchase of Unit #104, for the usc and benefit of all the owners
from Tri-South Mortgage Investors upon such terms and éonditions
as the board of directors may by resolution deem necessary and
proper.

(f) To collect delinquent asscessments both monthly and special
by suit or otherwise and to enjoin or seek damages from an owner -
as is provided in the Declnrétion and these Bylaws.

(g) To ﬁrotect and defend the entire pfemises {rom loss and
damage by suit or otherwise.

(h) To borrow funds in order to pay for any exponditure
or outlay required and to exccute all such instruments evidencine
such indebtedness as thé‘bOurd of directors by resalution may
deem necessary. S.ch indebtedness shall be the scveral olligation
of all the owners in the same proportion as their interest in the
generél common clemcnts. |

(i) To enter into contractsvwithin the scope of their dutiesii
and'péwers. o

{(j) To establish a bank accrunt for the common treasury - -
and for all separate funds which are rcquired or may be deemgd
advisable by the bhoard of dircctors.

(k) To kcep and maintain full and accurate books and records
showing all of the receipts, expenscs or dishursements and to
permit examination thereof at any reasonable time by cach of the

owners, and to cause a complctc audit of the books and accounts

by a competent certified public accountant once a year.

(1) To prepare and deliver annuslly to cach owner a stiate-
ment showing all receipts, cxpenses or disbursements since the
last such statement.

(m) To meet at.such recasonable times as the bhoard of director
shall deem neceséary in the proper administration of the affairs
of the Association.

(n) To desipnate the personnel necessary fo- the mninlenan004 ‘
and operation of the gencral and limited common clements. :

“‘*‘\55(0) In general, to carry on the administration of this cor-

poration.and to do all of these things necessary and reasonable .

“
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Scction 3. Tenurce, Jach director shall hold office for a
term of tnrce years f{rom the date of his election and until his
successor shall have been elccted and qualified to office, subject
only to the provisions ol Scction 5. of this Article IV; |

Section 4. - Qualification. The directors shall be members

of the corporation.

Section 5. Term of Office. Directors shall be elecied at

each annual meeting and shall serve for a term of three years, as

above provided. Provided, however, that at the organizAtional meeting
of the corporation, two directors shéll be elected for a term of

three years; tﬁo directors shall be élected for a term of twd years;
and one director shall be elected for a terh of one year. Thereaféé;,:
directors shall be clected at cach annual meeting to fill th:- vacancies
of the‘directors whose terms:cxpirc in that year.

Section 6. Electijons. Elections fur the board of directors

shall be by ballot, either oral or written, with the persons receiving
the highest number of ballots cast for such vacuncies being declared
clected.

Scction 7. Vacancies. ~The board of directors is empowered

to fill any vacancy that may occur in its own body, or among the

officers of the corporation, and the person so appointed to such office
shall hold that office until the cxbirntion of the term of the person -
he succeeds.

. Section 8. Compensation. No director shall he entitled to

‘receive any compensation as a dircctor of the corporation; provided,
however, that he may be recimbursed for any actual and reasonable
expenses incurred in the performance of his duties as such director.

Section 9. Chairman and Secyetary-Treasurer. The president

of the corporation shall he the chairman of the board of directors aud
the secretary-treasurer of the corporation shall be the sccretary- S
treasurer of the board of directors.

Section 10. Regular Mcetings. The regular annual mecting of

the hoard of directors shall be held without notice immcdihtc]y,aftcr.
and at the same place as, the annual meeting of the members of the
corporation. Additional regular meetings shall be he'd at a time and

lace to be designated in the notice of said meeting.

' Section 11. Special Meetings. Special meetings of the board

of dircctors may be called by the president or any two directars. © --

N
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Section C. Jenure. the offlicers set ferth in Section 1 of

this Artirle shall be eclccted at the annual meeting of the board of

directors of the corporation and shall hold office until the next annuaf

meeting of the board of directors and until their successors have becn

eleccted and qualified.

- Section 3. Qualifications. The officers, president, vice

president, secretary and trecasurcr shall be members of the board of
directors. Any additional officers clected or appointed by the board
of directors of the corporation.

.- Section 4. Election. The officers of the corporation shall

be elected by the board of directors by ballot, oral or written, with
the person receiving the majoriry of the ballots cast for such office

being declared elgctcd.

Section S. Vacancy. A vacancy in aay office hecususe of the
death, resignation, removal, disgualification or inability to act shall
be filled by the board of directors for the unexvrirel! nortion of the

term of that office.

Section 6. " President. The pfcsidcnt shall be the principal
executive officer of the corporation nnd, subject to the control of
the boérd of directors, shall have the authority in gepcral supervise
and control all of the busincss and affairs of the cofporation. He
shall, when present, preside at all mecctings of the members ard of the
board of directors. le shall sign, wiih the'secretary or any other
proper officer of the corporation, when authorized by Teso]utibn of
the board of directors, deeds, mortgages, notes, contracts or bther
instrumeﬁts, and in general, sha]l.pcrform all duties incident to the

office of the president and such other dutices as may be prescrihed by

the board of dircctors from time to time.

Section 7. Vice President. In the abscnce of the president,
in . the event of his decath or inabhility er refusal to act, the vice
president shall perform the duties of the president, and when so actirng, 2

shall have all of the powers of and be subject to all the restrictions
upon the president and shall perform such other duties as from time
to time may be assigned to him by the president or by the board of

dircctors. A

Section 8. Sccretary. The sccrctary shall: (a) keep the

minutes of the members' meetings and of the board of directors' mectings

in one or more books provided for that purposc; (b) seec that ali ,Qg3

-~
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Soecrion Yl. ocont't

special mocting shall be held at a time and place desipnated in the
notice of such meeting. .

Section 12. Quorum. A majority of the board of directors

as provided in Section 1 of this Article, shall constitute a quorum
for the transactioniof business at any meeting of the board of directors
The act of the majority of the directors present at a meeting which

a quorum is present shall be the act of the board of directors, unless
the act of a greater number of directors is required by the Articles
of Incorporation, the statutes of the State of Colorado or the Condo-
minium Declarations of Chateaux Condéminiums.

Section 13. Notice. Notice of any regular mecting or any

special meeting of the board of directors shall be given at least
seven days previous thercto by written notice delivere.! persenally to

a director or mailed - to cach director by United States = . 1 at his

address as shown on the membership roll of the corporurion. Any
director may waive notice of uany meeting. The attendance o/ a

director at a meeting shall constitute 1 waiver of notice of such
meeting, except where a director 5ticnds a meeting for the expressed

:rpoée of objecting to thec transaction of uny business because the
meeting is not lawfully called or convened. Neither the husiness to
be transacted at, nor the purposc‘of, any regular or special meeting
of the boafd of directors need be specified in a waiver of notice of
such meeting. ,

Section 14. Action of Dircctors without a mecting. Any

action required to be taken, or any action which may be taken, at a
meeting of the directors, may be taken without a meeting if a consent

in writing, setting forth the action 50'takén, shall Le signed hy all

of the directors entitled to vote with respuect to the subject matter
thereof.
ARTICLE V.
Officers
" Section 1. Nﬁmhqz; The officers of the corporation rhall be
a president, a vice prcsidcn£ and a sccretaryktreasurer.  Such other

officers and assistunt officers as may ﬁf/g,cmeﬂ neces tarv may he
4 ted or appointed by the board of dircctors. Any two or morc officesit
may be held by the same person, cxcept the offices of president and

secretary.
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notices are duly given in accordiunce with the provisions of these by-
laws; {(c) be custodian of the corporate rccords and of the seal of
the corporation and sce that the scal of the corporation is affixed.
to all documents, the exccution of which on behalf of the corporation
undér its seal, is duly authorized 5nd (d) in geﬁeral, perform all
duties incident to the office of secretary and such other duties as
from time to time may be assigned by the president or by the anrd

of directors.

Section 9. Treasurcr. The treasurer shall; {2) if required

by the board of directors, give a bond for the faithful discharge of

his duties in such sum and with such surety or suretics, as the board

of directors shall determine; (b) be responsible for 2?1 funds of

the corporation; receive and give receipts for monic- Jue and payabic
to the corporation from any source whatsocever; deposii all such monies

in the name of the corporation in such har¥s as shall e selected in

accordancg with the provisions of Article VI of the bylaws: sign
checks and drafts for the payment of corporate funds and (¢) in penernl
perform all of the duties as from timec to time may be assigned to
him by the presidentJor by the board of directors.

Section 10. Salaries. No officer of the corporation may
receive sélary or compensation for their services in such office.

\
ARTICLE VI,

Contracts, Loans, Checks and Deposits

+ Section 1. Contracts. The board of directors may authorize,

by resolution, any officer or officers, agent or. agents, to enter into
any contract or execute and deldver any instrument in the name of ani
on hehalf of the'corporation and such autherity may be general crv
confined to specific instances.

7 Section 2. Joans. No loans shall be contract~d on bechalf
of the corporation and no cvidences of indebtedness shall he issucd

in its name unless authorized by a resolution of the hoard of director

Such authority may be general or confined to swecific instances,

v Section 3. Checks, Drafts, ctc. Unless otherwise authorized

by the board of directors, al!l checks, drafts or other orders for

payment of money, notes, or other evidences in indebtedness issued in

the name of the corporation <hall be sipgned by any two of the following

nfficers of the ¢oyporvation:
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PRESIDENT
VICE PRESIDENT _
SECRETARY-TREASURER
MANAGING AGENT OF THE ASSOCIATION

~+ Section 4. Deposits. All funds of the corporation not other-

wise. employed shall be deposited from time to time to the credit of
the corporation in such banks, trust companies, or other depositories

as the board of directors may elect.

ARTICLE VII.
++ Fiscal Year

The fiscal year of the corporation shall begin on the first day

of July and terminate on the thirtieth (30th) day of June of cach year.

ARTICLE VITI. ' e

Seal
The board of directors shull provide a corporate seal which shall
be circular in form and shall have inscribed thereon the name of the

corporation and the statc of incorporation and the word, "Scal",

ARTICLE IX

Waiver of Notice

Whenever 'any notice is required to be given to any member or
director of the corporation under the provisions of these bylaws or
under the provisions of the luws of the State of Colorado, or the
Condominium Declaration for Chatcaux Condominiums a waiver thereof in
writing, signed by the person or persons entitle to such notice,
whether before or after the time stated therein, shall be deemed

“equivalent to the giving of such notice.

ARTICLE X.

Indemnification of officers and dircctors.

The corporation shall indemnify cvery officer cr dircctor,
his heirs, executors qnd administrators, against all loss, costs
and expense, including counsel fees, reasonably inourred by him in

’
conﬁection with any action, snif or prodeciding to whizh he may he
aade a party by reason of his lLeinpg or having been an offlicer or
director of the corporation, cxcept as to matters as to which he

shall be finally adjudged in such action, suit or proceeding to be

lJiable for gross neglipgence or willful misconduct. Tn the cvent $
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of a scttlement, indemnificuation shull be provided o'y in cornecticn
with such matters covered by the scttlement as to which the corporation
is advised by counsecl that the person to be indemnified has not been
guilty of gross negligence or willful misconduct in the performance

of his duties as such officer or director in relation to the matter

involved. The forcgoing'rights shall not be exclusive of other rights

to whichsuchofficer or director may be entitled. All liability,

loss, damage, costs and expenses incurred or suffered by the corporation i}

by reason or arising out of or in connection with the foregoing

indemnification provisions shall be treated and handled by the corporation

as common expenses;provided, however, that nothing in this Article
shall be deemed to obligate the corporation to indemni{y any member
or owner of a condominium uﬁit who is or has been an officer or
director of the corporation_with respect ta any duties or obligations
assumed or liabilities incu}}cd‘by him under ané by virtue of the
condominium Declaration for Chatcaux Condominiums as i merber or owncr

of a condominium unit covered thereby.

ARTICLE XI.

Obligation of the owners

+ Section 1. Assessments. Except as is otherwise provided

in the Condpminium Declaration for Cahteaux Condominiums all owners
shall be obligated to pay the monthly asscssments imposed by the cor-
poration to mecet the common expenses as well as any spcclilual asscessment,
levied by the board of directors. The asscssments shkall be wude pro-
rata according to percentage interest in and to the gencral common
elements and shall be due monthly or at suclh other intervals as the
board of dircctors deem neccssary in advance. A member shall be decmed
to be in good standing and:ontit]cdbto vote at any annunl meeting or

at a special meeting of members, within the meaning of these bFylaws,

if and only if he shall have fully paid all asscssments made or levied

against him and the condominium unit owned 1y him.

Scction 2. Rules and Regulations. The board of dircctors

shall have the power to establish, make and enforce compliance with

surh vules and regulatiens as may be ncecessary for the upor.a: o

e




an¢ occupancy of the condominium project with the right to amend the

same from i(.me to time. o

————

ARTICLE XII.
Amendments

These Bylaws may be altered, amended or repealed and new bylaws

adopted by the board of directors at any rcgular meeting upon an

affirmative vote of not less than two-thirds of the entire membership

of the board of directors.
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NOTICE

CHATEAUX CONDOMINIUMS

THIS NOTICE, made this the 29th day of June 1993 by The
Chateaux Condominiums, a Colorado non-profit corporation;

WITNESSETH, that the public in general and those current owners
and prospective owners in particular are hereby nogﬁ/gd /}1}'51} "1[}5/ g}hateaux

- Condominiums has adopted Rules and Regulations pursdant to the B?y-Laws

of The Chateaux Condominiums and under the authority of the Colorado

Common Interest Ownership Act (Article 38-33.3 of the Colorado General
Statutes).

To see a copy of the current Rules and Regulations of The Chateaux
Condominiums, contact the Registered * Agent of The Chateaux
Condominiums, who is currently Solutions, Inc., 701 Gothic Road, P.O. Box
5004, Mt. Crested Butte, Colorado, 81225 (303/349-2452),

IN WITNESS WHEREOF, The Chateaux Condominiums have
caused its corporate name to be hereunto subscribed by its president and its

“corporate seal to be hereunto affixed, the day and year first above written.

THE CHATEAUX CONDOMINIUMS

By:

M‘fd’e B. Kahn, President

STATE OF ILLINOIS

COUNTY OF __ylleririo

The forgoing instrument was acknowledged before me this /&L day of

Qo L5hec > 1993 by Claude B. Kahn as President of The
Chateaux Condominiums, a Colorado non-profit corporation.

My Commission Expires: __~_/2-.2- 9

Witness my hand and notarial seal.

" OFFiCIAL SEAL -
LINDA M. STEMPLE ¢
NOTARY PUBLIC, STATE of ILLINOIS

MY COMMISSION EXPIRES 12/2/94§

Notary Public
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